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  Year ended Year ended 

  31 March 2024 31 March 2023 

  £’000 £’000 

Revenues    
Retainers  10,028  6,956  

Transactions  33,512  22,632  

Securities  4,548  3,276  

Total revenue   48,088  32,864  

Year ended Year ended

31 March 2024 31 March 2023

£’000 £’000

Employee costs 34,964 22,680

Share based payments 1,747 577

Introducer fees 773 147

Non-employee costs 14,159 11,139

Administrative costs 51,643 34,543
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Year ended Year ended

31 March 2024 31 March 2023

£’000 £’000

Negative goodwill (5,771) -

Onerous contracts 2,563 -

Group restructuring costs 2,026 3,247

Transaction costs 1,234 411

Total non-recurring items 52 3,658
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  Year ended Year ended 

  

31 March 
2024 

31 March 
2023 

 Notes £’000 £’000 

    

Revenue 5  48,088  32,864  

Other operating income 5  (293) (214) 

Administrative expenses 6  (51,643) (34,543) 

Operating loss before non-recurring items  (3,848) (1,893) 

Non-recurring items 8  (52) (3,658) 

Operating loss after non-recurring items   (3,900) (5,551) 

Share of joint venture and associate losses  (346) (297) 

Finance income  359  65  

Finance charge 9  (425) (502) 

Loss before taxation   (4,312) (6,285) 

Taxation 10  766  767  

Loss attributable to equity shareholders   (3,546) (5,518) 

Total comprehensive loss for the year   (3,546) (5,518) 

Loss per share (pence)    

Basic 11  (1.40) (3.25) 

Diluted 11  (1.40) (3.25) 
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  31 March 31 March 

  2024 2023 

 Note £’000 £’000 

Non-current assets    

Property, plant and equipment 12  11,052  12,239  

Intangible assets 13  13,436  13,492  

Financial assets held at fair value 14  538  404  

Investment in associates and joint ventures 17  1,982  2,106  

Deferred tax asset 18  3,626  886  

Total non-current assets   30,634  29,127  

Current assets    

Trade and other receivables 19  22,714  12,736  

Corporation taxation receivable  -  450  

Current assets held at fair value  4,210  269  

Cash and cash equivalents 20  20,739  9,382  

Total current assets   47,663  22,837  

Total assets   78,297  51,964  

    

Non-current liabilities    

Trade and other payables 21  8,713  10,008  

Borrowings  98  481  

Provisions  82  29  

Total non-current liabilities   8,893  10,518  

Current liabilities    

Trade and other payables 21  29,398  14,632  

Borrowings 23  386  843  

Total current liabilities   29,784  15,475  

Equity    

Share capital 24  3,847  1,811  

Share premium 25  3,099  1,716  

Own shares held 26  (4,799) (1,926) 

EBT reserve  (274) (294) 

Merger relief reserve 25  25,151  10,482  

Share based payments reserve 27  3,766  1,771  

Retained earnings  8,830  12,411  

Total equity   39,620  25,971  

Total equity and liabilities   78,297  51,964  



 

Own MergerShare Based

Share Share Shares EBT Relief Payment Retained Total

Capital Premium Held Reserve Reserve Reserve Earnings Equity

Group £’000 £’000 £’000 £’000 £’000 £’000 £’000 £’000

Balance at 31 March 2022 1,799 1,475 (1,926) (322) 10,482 1,294 20,261 33,063

Total comprehensive loss for the period - - - 28 - - (5,546) (5,518)

Transactions with owners:

Share based payments charge - - - - - 577 - 577

Deferred tax on share based payments - - - - - - (450) (450)

Dividends paid - - - - - - (1,954) (1,954)

Share options exercised 12 241 - - - (100) 100 253

12 241 - - - 477 (2,304) (1,574)

Balance at 31 March 2023 1,811 1,716 (1,926) (294) 10,482 1,771 12,411 25,971

Total comprehensive loss for the period - - - 20 - - (3,566) (3,546)

Transactions with owners:

Share based payments charge - - - - - 1,747 - 1,747

Investment in subsidiaries 1,811 1,383 (3,164) - 14,669 590 - 15,289

Purchase of shares - - (67) - - - - (67)

Issued share capital 225 - 358 - - (342) (15) 226

2,036 1,383 (2,873) - 14,669 1,995 (15) 17,195

Balance at 31 March 2024 3,847 3,099 (4,799) (274) 25,151 3,766 8,830 39,620



 
 

 



 



 

   


